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Economic News ——

Canada — Today

e No scheduled releases

United States — Today

o IMBA Mortgage Index this week decreased by 4.5% comparing to a prior decrease of 1.0%.
e Existing Home Sales (Jan) is expected to be 4.63M comparing to 4.61M prior.

International Economies —Today

e European services and manufacturing output unexpectedly shrank in February as the euro-area
economy struggles to rebound from a contraction in the fourth quarter.
e Taiwan cut its 2012 growth forecast after the economy expanded at the slowest pace in more

than two years last quarter amid weakening exports, putting pressure on policy makers to
extend a pause in interest-rate increases.

Canada — February 21%, 2012

e Retail Sales (Dec) dropped by 0.2% from November
¢ Manufacturing Sales (Dec) rose by 0.6% from November

United States — February 21°%, 2012
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Morning Notes — Wednesday, February 22”d, 2012

e Consumer Price Index (Jan) increased by 0.3% from a month earlier, 2.8% from a year earlier

e Core CPI (Jan) increased by 0.2% from a month earlier

e Leading Indicators (Jan) is expected to increase by 0.5% from an increase of 0.4% a month
earlier

International Economies- February 21%, 2012

e China’s foreign direct investment shrank for the third consecutive month in January

Company and Country News —

Canada

e Department store retailer Sears Canada Inc. (SCC-T) saw its net profits cut by more than half in
the latest quarter on a drop in revenue at its stores.

e Diversified miner Sherritt International Corp. reported a 34-per-cent fall in fourth-quarter
profit, hurt by a premium payment and price declines in nickel and cobalt.

e Rogers Communications Inc. (RCI.B-T) announced Wednesday that its fourth-quarter profit
increased by 8 per cent to $327-million from year-earlier $302-million on flat revenue.

e Thracean Gold Mining SA , a unit of Canada’s Eldorado Gold Corp., said Greece approved the
pre-environmental impact assessment for a gold project in the north of the country.

e Flint Energy (FES) saw its share price spike after U.S. engineering firm URS Corp. (URS) said it
will buy the oilfield services company for $1.25 billion in cash.

e Telus (T) proposed converting its non-voting shares into voting shares on a 1:1 basis. Telus also
announced plans to increase its quarterly dividend by 5.2% to $0.61 from $0.58.

United States and International

e General Motors of Canada Ltd. still faces a massive shortfall in its unionized pension plan
despite a $3.2-billion contribution taxpayers made to the fund when the auto maker’s parent
company went into bankruptcy protection in 2009.

e HSBC Holdings Plc (HSBA), Europe’s largest bank, will close its consumer banking unit in Japan
four years after starting the business.

e Stelios Haji-loannou, the founder of discount carrier Easylet Plc, plans to invest $500 million in
a low-cost African airline with Ghana’s capital, Accra, as its regional hub.

¢ MGM Resorts International (MGM), the biggest casino_operator on the Las Vegas Strip,
reported a narrower fourth-quarter loss as Nevada’s gambling recovery picked up and Macau
revenue increased.

e Chelsea Therapeutics (CHTP) fell after U.S. regulators said the company’s drug to treat a
condition that can cause dizziness in people with nervous system disorders may be unsafe and
shouldn’t be approved, U.S. regulators said.

e Threshold Pharmaceuticals (THLD) nearly doubled after the release of study results that yielded
positive initial findings on its drug for advanced pancreatic cancer.
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Commaodity Data and News

Precious Metals

e Gold: 1,753.80 (-0.27%)

o Silver: 34.02 (-1.19%)

e Platinum: 1,701.30 (0.97%)

e Palladium: 714.25 (0.49%)
Base Metals

e Copper: 3.8136 (-0.48%)
Aluminum: 1.0241 (0.14%)
Nickel: 9.1701 (-0.05%)
Zinc: 0.9224 (0.29%)

Energy

e Crude: 105.66 (-0.56%)
e Brent:121.45 (-0.17%)
e Nat Gas: 2.60 (-0.84%)

Agriculture

e Corn: 627.25 (-0.36%)
e Wheat: 630.25 (-0.43%)
e Soybeans: 1,266.25 (-0.37%)

e Oil fell from a nine-month high after a euro-area industry index unexpectedly declined, signaling
a slowdown in demand and countering concern that a conflict between Iran and Western
nations may disrupt supplies.

e Copper fell in London, paring the biggest gain in more than two weeks, as reports showed
manufacturing is still shrinking in China and the euro region.

e Gl B

e Paris: -0.32%
e  Frankfurt: -0.56%
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Earnings Calendar

Morning Notes — Wednesday, February 22”d, 2012

Japan: 0.96%
Hong Kong: 0.33%
Sydney: 0.04%
China: 0.93%
India: -1.54%
Singapore: -0.97%

Dow Jones: -8.00

S&P 500: -1.60
NASDAQ: -4.25
S&P/TSX: 0.60

Mexico BOLSA: -434.00
BOVESPA: -1.00

Euro/USD= 1.3232 (-0.0185%)
GBP/USD= 1.5656 (-0.7739%)
USD/JPY=80.2505 (0.6399%)
AUD/USD = 1.0621 (-0.3953%)
USD/CAD= 1.0010 (0.4110%)

Canadian Earnings — Today

Novagold Resources Inc -50.07, Sherritt International Corp $0.17, Canadian Utilities Ltd $0.95,
Rogers Communications Inc $0.65, Mullen Group Ltd $0.44, Northland Power Inc $0.14, Lundin
Mining Corp $0.11, Ballard Power Systems Inc -$0.05, Pan American Silver Corp $0.52, Horizon
North Logistics Inc $0.13, Yamana Gold Inc $0.24, Atco Ltd/Canada $1.30, Groupe Aeroplan Inc
$0.35, Alterra Power Corp -50.01, Dundee Real Estate Investment Trust $0.69

United States Earnings — Today

Toll Brothers Inc $0.03, Dollar Tree Inc $1.58, Cinemark Holdings Inc $0.21, Chico's FAS Inc
$0.11, Lamar Advertising Co S0.00, RR Donnelley & Sons Co $0.43, Cogent Communications
Group Inc $0.04, Windstream Corp $0.20, MGM Resorts International -S0.20, TJX Cos Inc
$0.63, Fluor Corp $0.82, Skullcandy Inc $0.43, Continental Resources Inc/OK $0.78, SM Energy
Co $0.59, Williams Cos Inc/The 50.41, Flowserve Corp $2.29, Hertz Global Holdings Inc $0.20,
Advance America Cash Advance Centers Inc $0.28, Questcor Pharmaceuticals Inc $0.44,
Express Scripts Inc $0.85, Liberty Global Inc $0.16, Ltd Brands Inc $1.46, Polypore International
Inc $0.59, Onyx Pharmaceuticals Inc $2.00, Hewlett-Packard Co $0.87, Whiting Petroleum Corp
$0.97, Concho Resources Inc $1.18, Oasis Petroleum Inc $0.30, Dillard's Inc $2.02, MannKind
Corp -S0.35
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Morning Notes — Wednesday, February 22”d, 2012

Canadian Earnings — February 21*, 2012

e Boralex Inc $0.02, Teranga Gold Corp $0.03, Conifex Timber Inc -50.28, Afferro Mining Inc -
$0.01

United States Earnings — February 21°', 2012

e Mylan Inc/PA $0.50, Stillwater Mining Co $0.12, Walter Energy Inc $1.50, RadioShack Corp
$0.12, Rockwood Holdings Inc $0.79, Home Depot Inc/The $0.42, Westlake Chemical Corp
$0.60, Kraft Foods Inc $0.57, Medco Health Solutions Inc $1.17, Cobalt International Energy Inc
-$0.07, Dana Holding Corp $0.38, Wal-Mart Stores Inc $1.45, Medtronic Inc $0.84, Macy's Inc
$1.65, Saks Inc $0.14, Barnes & Noble Inc $0.92, Intuit Inc $0.45, Forest Oil Corp $0.26,
Chesapeake Energy Corp $0.59, Genco Shipping & Trading Ltd -50.10, Rex Energy Corp $0.09,
Newfield Exploration Co $1.02, Brocade Communications Systems Inc $0.13, Range Resources
Corp $0.30, Community Health Systems Inc $0.82, Dell Inc $0.52, Expeditors International of
Washington Inc $0.47
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